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[ PART 1- SEC , 1 


PART I- Section 1 
Notifications relating to Non - Statutory Rules , Regulations and Orders and Resolutions issued 
by the Ministries of the Government of India ( other than the Ministry of Defence ) and by 

the Supreme Court 


PLANNING COMMISSION 

RESOLUTION 
New Delhi, the 20th September 1955 
No. PC ( VI)AL / 22 (4 ) /55. — The Planning Commis 
sion is , at present, engaged in the preparation of the 
Second Five - Year Plan , A Panel on Health has, there 
tore , been set up to advise the , Commission regard 
ing: 
( 1) the Health Plans of the Central and State 

Governments ; 
( 11) the priorities and targets for the various 

health programmes ; 
( 111) the resources in men , materials and finance 

and training programmes required and the 

employment potential; 
( lv ) regulation of training and determination of 

standards of construction , equipment staff 

etc .; and 
(v ) special technical problems involved in various 

specialised flelds and on medical research . 
2 . The Panel will consist of: 

Chairman 


15 . Dr. M . L . Schroff , President, Pharmacy Council 

of India , 7 , Lower Rowden Street, Calcutta . 
16 . Miss . T. K . Adranwala , Chief Nursing Superin . 

tendent . Directorate General of Health Ser . 

vices, Government of India , New Delhi. 
17 . Dr. P . M . Sangani, Superintendent, Sir Hari 

flisan Das N . Hospital, New Charni Road , 

Bombay . 
18 , Dr . V . R . Khanolkar , Director , Indian Cancer 

Research Centre, Parel, Bombay - 12 . 
19 . Dr. C . G . Pandit, Secretary, Indian Council of 

Medical Research , New Delhi. 
20 . Dr. R . N . Chowdhari, Dauctor , School of Tro 

pical Medicine, Central Avenue , Calcutta - 12 . 
21 . Dr . K . V . Krishnan , Director , All India Instt. 

of Hygiene and Public Health , 110 , Chittaran 

jan Avenue, Calcutta . 
22 . Col. V . Srinivasan , Medical Commissioner , Em . 

ployee s State Insurance Corporation , Minis 

try of Labour , New Delhi. 
23 . Dr. B . B . Yodh , Prof. of Medicine, Grant Medi 

cal College, 18-Darabshah Road , Bombay - 26.. 
24 . Dr. C . S . Patel, President, Indian Medical Coun 

cil , Back Bay View , 3, New Queens Road , 

Bombay - 4 . 
25 . Dr. Ş . C . Sen , President, Indian Medical Associ 

ation , Central Omce, Hanging Bridge , Darya 

gan ), Delhi, 
26. Lt. Col. Jaswant Singh , Director, Malaria 

Instt. of India , Alpur Road , Delhi. 
27 . Dr. N . Ganguli. Asstt . Director of Helth Ser . 

vices, Directorate of Health Services , West 
Bengal, Writer3 Building , Calcutta . 


PR 


ottees and he studynisston, Health 


28. Dr. P . V . Benjamin , Tuberculosis Adviser to 

the Government of India , Directorate General 

of Health Services , New Delhi. 
29 . Maj. K . N . Rao, Director of Medical Services , 

Andhra State , Madras - 31 . 


Dr. J. C . Ghosh , Member (Education ) , Planning 
Commission , New Delhi. 

Members 
As per list below , 

Secretary 
Dr. T . Lakshminarayana , Adviser, Health Pro 

grammes , Planning Commission , New Delhi. 
3. The Panel may, for the study of various problems, 
constitute committees and co - opt members. 

4 . The Panel or its committees may meet as often 
as may be necessary at New Delhi or any other place . 

List of Members 
1 . Dr. B . C . Das Gupta , Director of Health Ser 

vices , Medical and Public Health Department, 

West. Bengal Secretariat, Calcutta . 
2 . Dr. D . K . Viswanathan , Director of Public 

Health , Bombay , Connaught House, Poona- 1. 
3. Col. Barkat Narain , Adviser, Health Program 

mes , Community Projects Administration , 

Government of India , New Delhi. 
4 . Dr. S . T . Achar, Prof. of Pediatrics, Madras 

Medical College , Madras. 
5 . Dr. K . C . Chowdhari, Hony, Secretary , Instt. of 

Child Health Trust, 58 / 2 , Greek Row , 

Calcutta - 14 . 
8 . Dr. V . N . Patwardhan , Director , Nutrition Re 

search Laboratorles, Coonoor, 
7. Dr. B . C . Guha, Head of Deptt. of Applied 

Chemistry , University College of Science and 

Technology, 92 , Upper Cricular Road , Calcutta , 
8 . Shrimati Dhanyanti Rama Rau , President, 

Family Planning Assn . of India , Industrial 

Assurance Building, Churchgate . Bombay , 
9. Dr. C . Mani, Regional Director , World Health 

Organisation , Patiala House, New Delhi, 
10 . Dr. M . R , Sarcar, Principal, Medical College , 

Calcutta - 12 . 


31. Dr. Dharmendra , Incharge of Leprosy Deptt., 

School of Tropical Medicine, Central Avenue , 

Calcutta - 12 . 
31. Dr, R . V . Wardekar, Secretary , Gandhi Memo 

rial Leprosy Foundation . Wardha (Madhya 

Pradesh ) . 
32. Dr . R . V . Rajam , Director, Upgraded V . D . De 

partment, Government General Hospital, 

Madras. 
33. Dr. Sourin Ghosh , Prof . of Surgery (Venereo 

logy ) , Medical College and Hospital, 16 / 1 , 

Ludon Street , Calcutta - 16 , 
34. Shri N . V . Modak , Special Engineer , Bombay 

Municipal Corporation , Mahatma Gandhi 

Road, Bombay- 1. 
35 . Shrl P . C . Bose , Chief Engineer , Directorate of 

Health Services, West Bengal P . H . Engineer 
ing Dept., 1 , Hastings Street ( 6th floor ) , 

Calcutta - i . 
36. Mr. O . C . Hopkins, Public Health Engineering 

Consultant, Directorate General of Health 

Services, New Delhi, 
37. Col. Şir. R . N . Chopra , Director , Drug Research 

Laboratory , Kothi Bagh , Srinagar . 


38. Dr. Subodh Mitra , Director, Chittaranjan 

Cancer Hospital, 148 , Russa Road , Calcutta - 26 . 


11. Dr. R . K . Anderson , The Rockefeller Foundation , 

Indian Red Cross Building, Red Cross Road , 

New Delhi- 2 , 
12 . Dr. K . C . K E . Raja , Secretary , All India 

Instt . of Medical Sciences Advisory Com 

mittee , Ministry of Health , New Delhi, 
13. Dr, Carl E . Tayler , Department of Preventive 

Medicine, Christian Medical College, 

Ludhiana ( Punjab ). 
14 . Dr. K . L . Shourie, Principal. Sir C .E .M . Dental 

College and Hospital, Bombay- 8 . 


39. Lt. Col, C . K . Lakshmanan , Director General of 

Health Services , Government of India , New 
Delhi. 


40. Dr. (Mrs.) Muktha Sen , Prof. of Maternity and 

Child Welfare , All India Instt . of Hygiene and 
Public Health , 110 - Chittaranjan Avenue , 
Calcutta - 12 , 


- 


. . 


- - 
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41. Maj. Gen , K . R . Sahgal, Director, Medical Ser 

43. Dr. S . Dakshinamoorthy , Prof. of Preventive 
vices, Army Head Quarters , New Delhi, 

and Social Medicine, Andhra Medical College , 

Visakhapatnam . 
42 . Brig . Sarup Narain , Director , Resettlement and 

44 . Dr. K . C . Sen , Director of Dairy Research , 

Ministry of Food and Agriculture, Govern 
Health , Office of the Director General, Armed 

ment of India , New Delhi. 
Forces Medical Services , Ministry of Defence, 

Y . N . SUKTHANKAR , Secy . 
New Delhi. ! 


MINISTRY OF FINANCE 


(Dopartment of Economic Analn ) 

New Delhi, the 16th September 1955 
No. D . 6103 - F .I./55 . - Statement of the Affairs of the Reserve Bank of India as on the 9th September, 1955 . 

BANKING DEPARTMENT 


Rs. 


ASSETS 


RS, 


. 


. 


. 
. 


. 
. 


, 
. 


5 , 00 ,00 ,000 
5 ,00 ,00 ,000 


13 ,41,60 ,000 

3 , 97 ,000 
7 , 10 ,000 


LIABILITIES 
Capital paid up . . . 
Reserve Fund . . . 
Deposits : 
(a ) Government : - 

( 1) Central Government 

(2 ) Other Governments 
(6) Banks . . . 

(c) Others . 
Bills Payable 
Other Liabilities , . 


. 


. 


64, 30,000 


Notes . . . . . 
Rupee Coin . . . . 
Subsidiary Coin . . . 
Bills Purchascd and Discounted : 

(a) Internal . . . . 
(6) External . . . . 

( ) Goveroment Treasury Bills 
Balances held abroad * . . . 
Loans and Advances to Governments 
Other Loans and Advances † . . 
Investments . . . . . 


. 
. 
. 
. 


58, 47 ,03,000 
13,92,78,000 
48, 39,09,000 
16,37, 11,000 

4,82 ,42,000 
14, 43,69,000 


. 

. 
. . 
. 


. 


. 


. 


. 
. 


. 
. 


12,84 ,80 ,000 
49 , 22 , 78 ,000 

37 ,00 ,000 
29 , 50, 33 ,000 
48, 77, 27 ,000 

11,52,97,000 
166 ,42, 12,000 


Other Assets , 


, 


Total 


: 


166,42,12,000 


TOTAL 


, 


* Includes Cash and Short term Securities . 


+ ( 1) The item Other Loans and Advances includes Rs. 12 , 32 , 15 ,000 advanced to scheduled banks against usgncc bills under 
Section 17 (4 ) (c ) of the Reservc Bank of India Act, 


(2 ) The total amount of advances availed of by scheduled banks against usance bills under Section 17( 4) (c) of the Reserve Bank of 
odla Act since 18t January 1955 is Rs. 187 , 73 , 00 ,000 . 


An Account pursuant to the Reserve Bank of India Act, 1937, for the week ended the oth day of Septenber 1955. 


ISSUB DEPARTMENT 


LIABILITIBE 


Rs. 


Rs. 


Rs. 


Rs. 


Notes held in the Banking 

Department 
Notes lo circulation . 


13 ,41,60 ,000 
1301,65,37,000 


40,01,7 1,000 


A998T8 
A . -- Gold Coin and Bullion : 

(a) Held In India . . 
(b) Held outside India , 
Foreign Securities , 

Total of A . . . 
B . – Rupee Coin . . . 


Total Notes issued 


. 


. 


1315,06 , 97,000 


671,81,60 ,000 


711 , 83 , 31 , 000 


109 ,32 ,26 ,000 


Government of India 

Rupce Securities . . 


493 , 91, 40 , 000 


Intergal Bills of Exchange 

and other commerciali 
paper 

. 
TOTAL ASSETS 


TOTAL LIABILITIES 


1315 ,06 ,97 ,000 


1315 , 06 , 97 ,000 


Ratio of Total of A to Liabilities : 54 129 per cent . 


Dated the 14th day of September 1955 . 


K , G . AMBEGAOKAR . Dy . Governor. 


H . M . PATEL , Sexy , 
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CHARTERED ACCOUNTANTS 
New Delhi- 1, the 20th September 1955 
No. 48 - CA ( 1 )/ 55 . - In pursuance of sub - section ( ) of 
Section 18 of the Chartered Accountants Act, 1949 , a copy of 
the audited accounts and the Report of the Council for the period 
ending 3181 March 1955, are hereby published for general 
information : 


THE INSTITUTE OF CHARTERED ACCOUNTANTS 

OF INDIA 

CHARTERED ACCOUNTANTS 
New Delhi- 1 , the 13th September 1955 
No. 12 - Exam (22 ) / 56 . — In continuation of this Coun 
cil s Notification No. 12 - Exam ( 17 ) / 55 , dated the 18th 
July , 1955 , and in pursuance of Regulation 28 of the 
Chartered Accountants Regulations, 1949, the parti 
culary of the Candidates who have further been declar 
ed successful in the Final Examination held in May 
1965, and of those who have further been declared 
passed only in Group I or only in Group II of that 
examination are hereby published for general infor 
mation : — 
I. List of candidates who have been declared success 

ful in the Final Examination held in May 1953 . 


THE INSTITUTE OF CHARTERED ACCOUNTANTS 

OF INDIA 


SIXTH ANNUAL REPORT OF THE COUNCIL 
FOR THE YEAR ENDED 31 $ T MARCH , 1955 


[ Issued under Section 18 (5 ) of the Chartered Accountants 

Act, 1949 . ] 


S . No. Roll No. 


Name 


This is the Sixth Annual Report and the last one to be 
presented to the Members of the Institute by the Present 
Council , 
THE COUNCIL : 


208 
209 
210 


1112 
888 


431 


The Second Council whose first meeting was held on 16th 
September 1952 , continues to be in office . The following 
changes occurred during the year under review in the Constitu 
tion of the Council, 


211 


196 
678 


212 
213 
214 


731 


Advani, Chandur Kishinchand 
Basu , Pradyot Kumar 
Chudgar, Indulal Mangaldas 
Desat, Arun Harilal 
Devi, Udhavdas Govardhandas 
Madon , Minoo Faredoon 
Nerurkar , Vijay Vasant 
Patel, Ranjeet Vadilal 
Prasad , Jagat Nandan 
Rajagopalan , Mandakulathur Sree 

nivasa 
Sabne, Dattatraya Ganesh 
Shroff , Bal Krishna 
Sivasubramanian , Narayanasamt 


274 
635 
483 
1094 


215 


216 


Shri B . K . Kaul, a nominee of the Central Government 
on the Council, resigned his membership on 31st July , 1954 , 
and in his place Shri P . D . Kasbekar was nominated by the 
Central Government. Shri P . D . Kasbekar resigned his mem 
bership on 12th February , 1955, and Shri B . K , Kaul was 
re -nominated by the Central Government. The Council places 
on record its appreciation of thework done by Shri P . D . Kasbekar 
as a member of the Council . 


217 


218 
219 
220 


686 
452 
1023 


It is with the utmost regret that the Council has to place 
on record the sad news ofthe passing away of Shri V , S . Kulkarni. 


II. List of Candidates who have been declared passed 

only in Group I of the Final Eramination held 
in May 1985 . 


Shri Kulkarni rendered useful work on the Council , and 
endearcd himself to everyone by his charming personality and 
ungaguming manner . He never failed to express his views 
clearly and logically . The Council and the profession has lost 
a distinguished member by his sudden demise . The Council 
places on record its appreciation of the work done by Shri V . 
S , Kulkarni as a member of the Council. 


S . No. Roll No. 


Name 


204 
682 
219 


Laskarl, Behram Kaikhushroo 
Mama, Phiroze Rattanshaw 
Sattha , Jebangir Behramji 


The names of the members of the Council as at the 3190 
March , 1955 , are as follows : 


88 


. 


. 


III. List of Candidates who have been declared passed 

only in Group II of the Final Examination held 
in May 1965 , 


. 


. 


. 


S . No. Roll No. 


Name 


. 


Calcutta 
Calcutta 
Calcutta 
Bombay 
Bombay 
Bombay 
New Delhi 
Bombay 
New Delhi 
Calcutta 
Calcutta 
New Delhi 
Bombay 


. 


. 


181 
182 
183 


. 


. 


184 


Anantharaman , Balakrishna 
Bhathena, Nariman Sorabji 
Bhattacharyya, Prithwish Chandra 
De, Durga Das 
Dutta, Baniprogad 
Panja , Bata Krishna 
Shah , Rohitchandra Somabhai 
Wadia, Adi Rustomji 


4 
191 
469 
455 
1303 
1232 
276 
325 


. 


188 


186 


. 


Banerjea , S . N . 
Basu , A . C . . 
Basu , G . . 
Bhatt , D . L . . 
Birdy, B . D . . 
Chokshi, C . C . . 
Chopra , S . P . . 
Cole, F . A . . 
Das Gupta , P . C . 
Deb , M . K . . 
Ghose , S . 
Kaul, B . K . . 
Kulkarni, V , S . . 

(Since deceased ) 
Mody, N . R . , . 
Nargolwala , S . D . . 
Nataraja Iyer , A . S . A . 
Natarajan , C . A . . 
Raiji , N . M . , , 
Rajam Aiyar, R . N . . 
Sastri , C , S . . 
Shah , N . M . . 
Singhi, R . 
Valdyanath Aiyar, S .. 
Vaish , S. , , 
Venkatesan , R . , , 


187 
188 


. 


. 


. 


. 


. 


No. 12 - Exam ( 22 ) /55 . — In continuation of this Coun 
cil s Notifcation No. 13 - Exam ( 12 ) / 55 , dated the 5th 
July , 1986 , and in pursuance of Regulation 28 of the 
Chartered Accountants Regulations, 1949, the parti 
culars of the Candidates who have further been declar 
ed successful in the Chartered Accountants First Exa 
mination held in May 1955, under these Regulations 
are hereby published for general information 


. 


. 


Bombay 
, New Delhi 

Hyderabad (Dn .) 
Madras 
Bombay 
Madras 
Madras 
Bombay 
Calcutta 
Delhi 
Kanpur 
Madras 


. 


. 


. 


S . No. Roll No. 


Name 


. 


. 


374 


. 
, 


, 


. 


113 
114 
115 
116 
117 
118 


408 
198 
193 
95 


Anand , Bharat Bhushan 
Merchant, Vanraj Rajnikant 
Rao , Kolluri Venkata Rama 
Rupawalla , Salehbhai Ebrahim 
Shetty , B . S . Sudhaker 
Srikantan , M , P , 


PRESIDENT AND VICE - PRESIDENT : 

At the Fifth AnnualMeeting of the Council , Shri N . R . Mody 
(Bombay ) was elected President and Shri C . S . Sastri (Madras ) 
Vice - President of the Council under Section 12 of the Chartered 
Accountants Act, 1949 , for the period ending 15th September 
1955 . 


N . R . MODY, President. 
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Number of Meetings held in 

1954 - 55 1953 - 54 


- 


- 


- 


- 


3. Special Committees 

(a ) Under Section 4 ( 1)(iii ) 

(6 ) Under Section 4 (1)(iv ) 
4 . Ad Hoc Committees 

(a ) Coaching Board ! 
(b) Standards . 


Nil 
Nil 


MEMBERSHIP : 


STANDING COMMITTEES : 

The following Standing Committees were constituted u ler 
sub - Section ( 1 ) of Section 17 of the Act , at the Fifth Ar mal 
Meeting, and these committees will function till thc Igth 
September , 1955 : 
(a) Executive Committee : 

Shri N . R . Mody , President (Ex -officio ) 
Shri C . S. Sastri, Vice - President (Ex -officio) 
Shri S . Ghose 
Shri N . M . Shah 

Shri $ . Vaidyanath Alyar 
(b) Examination Committee : 

Shri N . R . Mody, President (Ex -officio ) 
Shri C . S . Sastri , Vice-President (Ex - officio ) 
Shri G . Bagu 
Shri C . C . Chokshi 

Shri R . Venkatesan 
(c ) Disciplinury Committee : 

Shri N . R . Mody , President (Ex -officio ) 
Shri C . S . Sastri, Vice - President ( Ex - officio ); 
Shri S. D . Nargolwala 
Shri N . M . Raiji 

Shri R . N . Rajam Alyar 
Up to 15th September , 1954 , the members of Standing 
Committees elected in September , 1953 , continued in office . 
Particulars regarding these Committees were given in the last 
Report. 


278 


348 


(a ) New Membership : The number of Members enrolled 
during the year is as follows : 

1954 - 55 1953 - 54 
Under Section 4 ( 1)( ii ) . 
Under Section 4 (1)(ii) 9 16 
Under Section 4 ( 1)( iv ) . . 

3 
Under Section 4 (1)(0 ) . 
Under Section 4 ( 1)( vi) . 


Restorations . 


. . 


L 


311 


372 


The particulars of the removals during the year are as under : 

1954 - 55 1953 - 54 
Removals or non - payment 

of fees 


Removals by death . 


Removals for other reasons 


39 


Total Associates Fellows 
1954 - 1953 - 1954 - 1953 - 1994 - 1993 
55 54 53 54 55 54 


814 


773 


Special Committecs were also constituted for the purposes 
of enrolment of members under Clauscs (iil) and ( iv ) of sub 
Section ( 1 ) of Section 4 of the Act, consisting of : 

Shri N . R . Mody, President 
Shri C . S . Sastri, Vice- President 
Shri P . D . Kasbckar , Deputy Secretary to the 

Government of India , Ministry of Finance, 

and after his resignation , 
Shri B . K . Kaul, Deputy Secretary to the Govern 

ment of India , Ministry of Financç . 
The following Ad Hoc Committees were also constituted ; 
(a ) Coaching Board : 

Shri G . Basu , Chairman 
Shri B . K . Kaul 
Shri N . R . Mody 
Shri S . D . Nargolwala 

Shri S . Vaish 
(b ) Standards : 

Shri G . Basil , Chairman 
Shri P . C . Das Gupta 
Shri N . R .Mody ( Co -opted ) 
Shri S . D . Nargolwala 
Shri N . M . Shah 
Shri S . Valdyanath Aiyar 
Shri S . Vaigh 
Shri R . Venkatesan 


Members with Certi 

ficate of Practice . 2129 1983 1315 1210 
Members without Cer 
tificate of Practice 
· · · 853 727 798 679 

2982 2710 2113 1889 


55 
869 


48 
821 


(6 ) Obituary : The Council records with regret the deaths 
of the following members of the Institute up to the date of pre 
paring the Report : 


MEETINGS OF THE COUNCIL AND COMMITTEES : 

The particulars regarding the meetings of the Council and 
its Standing Committces held during the year under report 
are given below : 


ShriGanapathy Ramachandra Sarma, Manamadurai 
Shri Dinshaw Dorabshaw Shroff, Bombay 
Shri Rajendra Dhirajlal Mchta , Bombay 
Shri Hormasji Dinshaw Jaseoobhoy, Bombay 
Shri Purushottam Deo Singh , Lucknow 
Shri K . N . Balakrishna Ayyar, Coonoor R . S , 
Shri Ransubhe Narasingarao Pampa Rao , Adoni 
Shri Thiruvarambur Subramanla Visvanathan , Madras 
Shri ChandulalHarkisondas Sopariwalla, Bombay 
Shri Jogendranath Gupta , Calcutta 
Shri Muhammad Safdar Hussain , Quetta (Pakistan ) 
Shri Uttamapalayam RamaswamiGanapati Iyer , Erode 
Shri AdiDhunishaw Captain , Bombay 
Shri Dinkar Sitaram Tanavde , Bombay 
Shri Ambalal Chhaganlal Pandya , Madras 
Shri Biman Bhusan Sinha, Bhadul, Bankura Distt. 
Shri Jninendra Narayan Das Gupta , Banaras 
Shri Vinayak Shridhar Kulkarni, Bombay 
Shri Bhaskar Damodar Jog , Bombay 
ShriNanubhai Vallabhbhai Desal, Bombay 


Number of Meetings held in 

1954 - 55 1953 - 54 


I . Council . . . 
2. Standing Committees 

(a ) Executive . . 
(6 ) Examination 
(c) Disciplinary 
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FINAI . EXAMINATION 


(c ) Register of Members . - - A Register of Members has been 
maintained by the Council 19 required by Section 191of the Act. 

The list of Members 49 on ist April, 1955 is under print and will 
be sent when ready to all theMembers as required under Section 
19 ( 3 ) of the Act . 

(d ) Removal of Members, - - The particulars of removal under 
Section 20 are given under the head Membership supr4 . 


May , November , May, 
1954 1954 1955 


400 


457 


427 


41 
10 : 25 


3 6 
7 . 87 


13 : 11 


SECRETARY : 

Shri E . V . Srinivasan was appointed 19 Secretary on 19th 
January , 1955 vice Shri S . Venkataruman retransferred to 
Government. 
ACCOUNTS : 

The audited Balance Sheet as on 31st March , 1955 and the 
Income & Expenditure Account for the year ended on that dato 
are appended . The Income & Expenditure Account shows 
an excess of income over expenditure amounting to Rs. 31 ,093 as 
against Rs. 8 ,553 of the preceding year . 

The finances of the Institute are on the whole very satisfactory. 


(i ) Number of candidates who 

appeared in both Groups . 
Number of candidates who 
passed in both Groups , 
Percentage of Paynes 
Number of candidates who 
passed in Group I only . 
Number of candidates who 

passed in Group II only . 
(1 ) Number of candidates who 

appeared in Group I only 


55 


238 


329 


42 


UDITORS ; 

Shri P . R . Mehra and Shri M . R . Venkatarainan were re 
appointed auditors for the ycar cnded 31st March , 1955 . 


DISCIPLINARY COMMITTEE : 

The present Disciplinary Committee had before it nincteen 
cages , of which one was referred directly by the Central Govern 
ment under Regulation II (8 ), six left over by the previous 
Committee and twelve referred by the Council . The Committee 
completed reports on seven of these cases . The reports of 
these cases were placed before the Council in accordance with 
the provisions of the Act and the Regulations. 


Number of candidates who 

completed their Final Exa 
mination by passingin Group 

30 29 89 
Number of candidates who 

passed in Group I only and 

yet to passin Group II . 
(111) Number of candidates who 

appeared in Group II only . 336 363 377 
Number of candidates who 

completed their Final Exu 
mination by passingit Group 
II . . . . . 

71 

60 
Nurnber of candidates who 

passed in Group II only and 
yetto ptein GroupI . 

4982 
( iv ) Total Mimcr of candidates 

who appeared . . . 974 1149 , 1236 
Total number of candidates 
who piesed 

. 

144 136 207 
Percentage of such pa99es 14 7 11 . 83 16 . 65 
(C ) M :/zls, Prides and Certificates 

November, 1954 May, 1955 
1 . The G . P . Kapadia ( first Y . H . Malegam K . D . Patel 

President ) Gold Medal ( Bombay ) (Bombay ) 


X7 


Altogether , twenty - five cases have been disposed of by thie 
Courts and ten arc pending before them including the one which 
was referred back to the Council for further examination , for 
which the final finding of the Council has been sent. 

A brief outline of the decisions of the Courts so far given 
is indicated below : 

Warning 
Censure 
Removals , . . , 6 
Suspension . . . . . . I 
Acquittala . . . . 
Complaint not being proved 
Referred back for fresh enquiry . . 
Case not covered by the Act 


K . D . Patel 

( Bombay ) 


2 . The N . M . Shah Prize M . C . Shah 

( value R . 200 / -) for the (Bombay) 
best paper on Taxation 
& Cost Accointing . 


3 . The A . F . Ferguson cash Y . H .Malegam 

prize of Rs. 200 /- for (Bombay) 
the bcat paper on Auditing , 


S . K . Aggarwal 

(New Delhi) 


REGIONAL COUNCILS : 

The Regional Councils constituted in April , 1952 stood 
dissolved on 31st March , 1955. The second election to the 
Regional Councils was held on ist April, 1955 . 


4 . Cetificates of Merit : 


ACT AND REGULATIONS : 


190 Cortificatc . 


. 


2nd Certificate . 


. 


Y . H . Malegam 

(Bombay ) 
M . C . Shah 

( Bombay ) 
E . D . Naik 

(Akola ) 


3rd C :rtificate . 


. 


As stated in the previous Report various amendments to the 
Act have been suggested to Government and they are still under 
its consideration . Further amendments to the Act have also 
been proposed . 

Many amendments to the Regulations have also been intro 
duced . 

The Chartered Accountants Act and the Regulations have 
been reprinted after incorporating the amendments and corrections 
up to 1st June, 1955 and a copy has been supplied to all members 
of the Institute free of cost. 


K . D . Patel 

(Bombay) 
A . N . Ghosh 

(Calcutta ) 
S . K Aggar 
wal (New 

Delhi) 
( 11 ) T . S . Von 

katesan 
(Madras ) 


FIRST EXAMINATION 


EXAMINATIONS ; 

( A ) Centres. - -Examinations under the Chartered Accountants 
Regulations are being held from May 1954 Eximitations at SIX 
Centres, via ., Allahabad , Bombay , Calcutta , Delhi, Hyderabad 
(Dn.) and Madras . 


( B ) Results.-- - The following figures will be of interest : 
FIRST EXAMINATION 

May , November May , 

1954 1954 1955 
Number of candidates who appcared 

277 362 
Number of candidates who passed 81 100 112 
Percentage of Passes . . . 36 36 . 1 39 . 94 


Novembor, 1954 ) May , 1955 
1. The G . P . Kapadia (First C . H . Seshadri - N . Rangachary 

President) SilverMedal nathan (Madras ) (Madras ) 
2. Cortificates wf Merit : 
19t Certificate , . 

C . H . Scshadri - N . Rangachary 

nathan (Madras) (Madras) 
and Cortificate . . N . Venkata Na- S , V . Ambckar 

rasimhan (Ma- 1 (Bombay ) 
dra ) 

{ P . R . Venkata 

chalam 

( (Madras ) 
3rd Certificate , , B , P . Sambhus 

(Bombay ) 
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Shri P . M . Nuriclvula . 


. 


. 


( D ) Exemplions from the l irst Examination : In accordance 
with Regulation 16 of the Chartered Accountants Rutgulations , 
1949 , 303 and 245 candidates were excmpted from passing the 
First Examination and were allowed to appear in the Final 
Examination held in November 1954 and May 1955 respec 
tively . 

i ( E ) Percentage of Passes : With the introduction of th 
Coaching Scheme it is hoped that the percentage of passes will 
improve . 


Shri N . K . Roy . . 
Shri M . N . Ghosh . 
Shri Arun Kumur Sen 


. 
. 
. 


. General Commercial 

Knowledge , 

Cost Accounts 
. Statistics . 
. Economica. 


. 
. 


CERTIFICATE IN THE CASE OF A NON -COMPANY : 


( F ) Number of Institutions Recognised : Eleven Institutions 
hiy bocn recongised for the purposes of Coaching students 
for the first Chartered Accountants Examinadon . 


( G ) Articlcd and Audit Clerks : During the year 748 Articled 
Clerk , and 395 Audit Clerks were registered . 
JQURNAL : 

The Journal completed three years of its useful existence 
with the issue for June 1955 . 


Consequent on the decision of the Madras High Court in 
A certain case , the Central Board of Revenue issued a circu 
lar containing instructions to the effect that in the casc of an 
assessca other than a company the Auditor s rcport or certi 
ficate should not be given more credence than the certificate 
of the assessee s own accountant and that wherever nccessary 
the income- tax officers should not hesitate to go bchind the 
" audited " profit and lose account and balance shcet in order 
to probe into the accuracy thereof. As this affected the entire 
profession , a representation was made by the Institute to the 
Central Board of Revenue that where a certificate in a non 
company case was unqualificd ard given after duc audit of the 
accounts by a Chartered Accountant, it should be trợated or 
dinarily with the same considcration that would be given to a 
certificate in the case of a company. The Board has accepted 
this suggestion and issued a reviscd circular to that effect , 
which has been reproduced on pages 541 - 342 of “ The Cher 
tered Accountant for June 1955 . 


Shri S . N . Banerjea who took over the Editorship of the 
Journal with the November 1952 igauc continued to be the Editor 
of the Journal up to October 1954 when the Editorship was 
taken over by Shri. G . Basu from Shri S . N . Buncrjea. 


. From August 1955 the Editorship of the Journal has been 
taken over by Shri S . Vaidyanath Alyar . 


GOVERNMENT RECOGNITION : 


It has been decided to allow a reduction of Rs. 4 / - in thc rate 
of subscription for the Journal for the registered Articled and 
Audit Clerks from July 1955 . 
ELECTION : 

The President, the Vice- President and the thrce Standing 
Committees were elected for the perind of one year from 6th 
September 1954 according to the provisions of sections 12 ( 3 ) and 
17 ( 5 ) . The Election to the Third Council was held on the Isth 
August, 1955 and the first meeting of the Third Council is ex 
pected to be held in the middle of September 1955. 


The Council gratefully records the continued support and 
assistance in its work from Government. The President was 
inviưed by Government to be a member of the Exccutive Com 
mittee of the General Insurance Council. 


EsTATI DUTY VALUATION : 


Government has also consented to sanction , subjcct to 
Certain conditions, a non - recurring grant subject to a maxi 
mum of Rs. 75 ,000 and a recurring grant Aubject to a maxi 
mum of Rs. 35 ,000 per year in connection with the Coaching 
Schemc. 


The Council has recommended to Government the amend 
ment of their Notification issued under the Estate Duty Act , 
1953, in regard to the mode of remuneration of Chartered Ac 
countants for Valuation work . Members will recollect that 
the Council took the opinion of the learned Attorney General 
of India and the case submitted to him for opinion and the 
opinion were published on pages 283 - 284 of " The Chartered 
Accountant for December 1954 . The Council has suggested 
to Government the fixation of a scale on the basis of the time 
Occupied on the valuation and the matter is under discussion , 


The Council was approached by the Government of Hy 
derabad ( Dr .) to provide facilities for the training of students 
for the Chartered Accountants course. Necessary arrange 
ments were mudo for such facilities to be given to these stu 
dents . 


EMPLOYMENT REGISTER : 


Minimum Quantum of Work : The question of prescri 
bing & minimum quantum of work for members taking arti 
clcd and audit clerks was considered by the Council and in view 
of a majority of the members of the Council not favouring the 
proposal, the matter was diopped . 


Tlie Regional Councils have been requested to maintain 
Employment Registers and to inform the various Chambers 
of Commerce , Trade Associations and other Employers in their 
Regions about the existence of such Registers . 


COACHING SCHEME : 


LIBRARY : 


In order to implement the decision of the Council to in 
troduce compulsory coaching for the candidates appearing for 
the Chartered Accountants Examinations, amendments to the 
Chartered Accountants Regulations have been made . Only 
such of those articled and audit clerks who might enter into 
articled or audit service on or after Ist July , 1956 will be required 

become studentmembers of the Coaching Organisation , The 

lowing gentlemen have been requested to prepare the study 
papers on the subjects shown against cach : 


A sum of Rs. 8 , 344 - 14 - 0 And 297 books for the library were 
received from the Delhi Regional Council. Thesc originally 
belonged to the Delhi and Sindh Association of Accountants 
and were made over to the Delhi Regional Council as the said 
Association was dissolved . The Delhi Regional Council 
transferred the funds and the books to the Institute in accor 
dance with the Resolution passed by the Delhi Region . 


A sum of R9, 324 - 0 - 6 was also received from the Delhi and 
East Punjab Association of Accountants , since wound up . 


PANEL OF EXPERTS 


The Council gratefully acknowledge these contributions . 


STAPP : 


ting. 


Shri P . C . Hansotis — Chairman . . ) 
Shri R . P . Dalal . 
Shri B . N . Pardiwalla . 

, Accounting & Ad 
Dr, R . C . Cooper . . 

vanced Accoun 
Shri E . V . Srinivasan (for Government 

System of Accunting ) 
Shri H , R . Mehrotra - -Chairmun . : ) 
Shri V . Ni Raiji . 

Auditing . 
Shri S . V . Ghatalia . . 
Shri M . P . Mistry - -Chairman 
Shri C , C . Chokshi . 

, Income-tux & Estate 
Shri N . R , Mandviwala 

Duty . 


The Council in conclusion would like to place on record 
its appreciation of the work done by the Secretary and the staff 
during the year under consideration . 


... 


E . V . SRINIVASAN , 

Secretary . 


C . S. SAȘTRI, 
Vice - President. 


N . R . Mony , 
President. 


NEW DELHI, 


Shri A . C . Ganguli - Chairman 
Shri Asoke Chandra Sen . 
Shri B . K . Sen Gupta 


. 


. 


Mercantile Law & 
J Company Law . 


The 14th September , 1955 . 
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CAPITAL & LIABILITIES 


Rs. 


As. P. 


Rs. 


As. P. 


Rs. 


Rs. 


CAPITAL FUND : 

As per last Balance Sheet , 
Add : Duc from Associates as on 31st March , 1954 


STATEMENT OF ACCOUNT 
The Institute of Chartered Accountants of India, New Delhi 

. Balance Sheet as at 31st March , 1955 
Rs. As. P . Rs. As. P . 31- 3 - 53 

PROPERTY & ASSETS 

FIX ASSETS : 
3 ,83, 1490 

( a ) LEASEHOLD LAND AT COST : 
54 , 851 0 0 

As per last Balance Sheet . 
2 , 000 

Additions during the year 
4338,000 oo 
512 8 0 

(6 ) BUILDING : 

Cost as per last Balance Sheet 

Les : Excess provided on 31st Ma 
4 :37 ,487 .8 0 

adjusted . . 

. 


2 ,000 0 0 
100 00 


2 , 100 


0 


0 


Less : Amounts irrecoverable due to removal of 

, members by death or non - payment of dues . 


3,78, 583 150 

2 ,251 0 0 


. 


, 


3,76 ,332 


15 


0 


Less : Depreciation up to 

31st March , 1954 
For 1954 -55 . 


Rs. As. P . 
58 , 358 15 0 
8 ,007 OQ 


3 ,20 , 225 


66,365 15 


3 ,09 ,967 


0 


0 


3 ,83, 149 


42 ,892 


8 


0 


4 ,80 ,380 0 


0 


Add : Entrance fee for the year : 

Rs. As. P. 
Fellos 

12 , 600 0 0 
Associates Rs. 91,500 - 0 
Less : due on 

31st March , 

1955 Rs. 61,207 - 8 30 ,292 8 0 
BUILDING & OTHER FIXED ASSETS FUND : 

As per last Balance Sheet 
INCOME & EXPENDITURE ACCOUNT : 
As per last Balance Sheet . 

. • 
Less : Transferred to Reserve 
for Taration : 

13 , 000 0 0 
Coaching Board Fund 75 , 000 0 0 


3 ,00 ,000 


3,00 ,000 


0 


0 


(c) ELECTRIC INSTALLATIONS & FITTINGS : 

Cost as per last Balance Sheet . 
Less : Eccess provided OD 31st March , 

Adjusted . . 


41,038 

27 


7 
I 


6 
6 


1,88 ,164 
-900 


6 


6 


Cost of additions during 1954-55 


41, 011 

1,690 


6 
7 


· 


· 


42 ,701 


13 


6 


32 ,132 
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3 , 366 60 


12 ,272 


13 


6 


30429 0 


0 


- 


Add : Depreciated value of Library books written 

back 
Excess of Locome over expenditure as per annexed 

statement 


88 ,000 0 C 
1,00 ,164 6 6 

3, 639 00 
31,092 15 8 1,34 ,896 6 2 

9,15,276 6 2 
46 , 837 79 
17 ,060 00 63,897 79 


1 ,88 , 164 


Les : Depreciation up to 3186 Rs. As. P . 
March , 1954 

8 , 906 76 
For 1954 - 55 . 
( 0 ) AIR CONDITIONING INSTALLATION : 

Cost as per last Balance Sheet , . . . 
Less : Depreciation up to Rs. As. P . 
31st March , 1954 

16 ,852 15 0 
For 1954 -55 . 

6,093 0 


77,783 150 


8,71,313 


60 , 931 


22 ,945 


15 


0 


54,838 


0 


0 


46,837 


8 ,469 14 


0 


(8 ) FORNITURE , FITTINGS & SAFE ; 

Cost as per last Balance Sheet 
Cost of additions during 1954 -55 


83, 956 
9 , 193 


1 
10 


RESEARCH FUND : 

As per last Balance Sheet 
Add : Interest incomeon Research Fund Investments 

during 1954 - 55 . . . . . 
LIBRARY FUND : 

Received during the year 1954-55. . . . 
COACHING BOARD FUND : 

Transferred from Income & Expenditure Account . 
SHRI G . P . KAPADIA (Ist President)MEDICAL FOND : 
Value of Securities as per contra , . 

Rs. As. P . 
Income brought forward , 

669 8 0 
Add : Interest earned during 
1954 - 55 · · 

550 00 

( 1 ,219 8 
Less : Cost of Medals 

467 10 0 


75,000 oo 


Less : Cost of Assets condemned and transfers to 

Office Equipment . . . . . 


93 , 149 IZ 

466 1 
92 ,683 0 


wlowlow 


20, 000 


0 


0 


ܘ 


Last : Depreciation ap to 31st 

March , 1954 . 
For 1954 - 55 , 


Rs. 
3 ,956 
5 ,III 


As . P . 

I 3 
ro o 


9 ,067 II 


3 
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w 


20 ,670 


751 14 


0 


20 , 751 14 


0 


Carried over 


. 


. 


. 


. 


3 - 97 ,334 


0 


0 


9 , 18 , 1 50 


Carried over 


4 , 15 , 288 
- 


9 ,79 , 173 


13 


11 


- 


- 


- 


- 


- 


Rs. As. P. 


Rs. As. R. 


31 3 .54 

Rs. 
9 , 18 , 150 


CAPITAL & LJAHILITIES 

Brought forward 


Rs. 
9 ,79 , 173 


As. . 31. 3. 54 

Rs. 
13 II 4 ,15 ,288 


- 
. 


Rs. As. P. 
3, 97 ,334 0 0 


. 


. 


. 


PROPERTY & ASSETS 

Brought forward . . 
Less : Depreciation on con 

demned and transferred 
articles . . . 

SI II 
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80 , 000 


0 


9,016 0 


3 


83 ,667 


0 


0 


5 ,253 
2 ,416 


15 
2 


0 
0 


7 , 670 


1 


0 


19, 371 


44 ,000 
13 ,000 


0 
0 


0 
0 


( 1) OFFICE EQUIPMENT : 

Cost as per last Balance Sheet . 
Add : Cost of Assets transferred : 

from Furniture account . 

President s Collar . 
Cost of additions during 1954 - 55 , 


210 

298 
5 , 179 


IS 

5 _ 
15 


O 
o 
3 


57 ,000 


0 


0 


RESERVE FOR CONTINGENCIES : 

As per last Balance Sheet . 

Add : Unclaimed liabilities and Excess provision 
5 , 254 

transferred . . . . . 
RESERVE FOR TAXATION : 

As per last balance Sheet , 

- . Add : Transfer from Income & Expenditure 
44 ,000 

Account . . . . . 
STAFF SECURITY DEPOSIT ; 

Investment valued as per contra . . , , 

FEES AND SUBSCRIPTIONS RECEIVED IN ADVANCE : 
1 , 25 ,437 (a ) From Members , 
1 , 10 , 800 (6) From Examinees for May 1955 Examinations : 

( c ) From an Institution for recognition 
I , I7I 

Unexpired subscription for Journal . 

(e ) Contribution for ist Chartered Accountants 
6 ,425 Conference , 

REGIONAL COUNCIL FEES : 

As per last Balance Sheet . 
Add : Due from members on 31st March, 1954 : 


2 ,506 


5 


2 ,541 


2 


Less : Cost of condemned articles . 


25 , 000 

1 ,524 


. 


9 
10 


9 
0 


23 ,535 


15 


9 


4 


1 ,31,226 
1, 21, 950 


0 


0000 


So 


SO 


O 


Less : Depreciation up to 

31st March , 

1954 . 
On Articles transferred . 

For 1954 - 55 , 


1 , 337 


8 


Rs. As. P . 
8 ,911 66 

57 4 0 
2 ,450 IS 3 


2 ,54 , 563 


12 


0 


10 ,460 


10 ,621 15 


9 


12 , 914 


0 


0 


530195 


0 


oooo 


10 ,725 


12 


0 
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725 


Less : Written off as irrecoverable 


. 


. 


11 ,419 9 9 
Less : for Articles condemned797 100 
( g ) MOTOR CAB : 

Cost as per last Balance Sheet , , , , 
Less : Depreciation 
up to 31st 

Rs. As. P . 
March , 1954 

. . 53234 12 0 
For 1954 - 55 

1,098 0 0 
(6 ) PRESIDENT S COLLAR ; 

Cost as per last Balance Sheet . 
Less : Depreciation up to 31st March , 1954 . 


85. 


5 -491 


6 -332 120 


640 00 
14 ,715 0 0 


4 , 393 


0 


0 


Fees for the year 


530 


Less : Paid to Regional Councils . 


298 50 


. 


. 


15 , 355 
14 ,985 


. 


0o 


0o 


370 


0 


0 


29 Šo 


Less : Transferred to Office Equipment 


LIABILITIES & PROVISIONS : 
( Inculding retencion moneys payable to Contractors 

for Building & Other Installations ) . 


269 
269 


0 
0 


ܘܘ|ܘܘ1 


2 , 76 , 238 


48,445 


8 


7 


269 


܂ 


LIBRARY BOORS : 
Cost of purchases up to 31st March , 1954 transferred 

from Income and Expenditure Account 
Cost of additions during 1954 - 55 . . . . 


5 , 847 
2 ,972 


15 
II 


vamo 


Less : Cost of book lost written off 


. 


. 


8 , 820 

46 


II 
14 


8 ,773 


13 


3 


Less : Depreciation 


up to 31st March , 1954 . 
For 1954 -55 


Rs. As. P . 
2 , 208 15 6 
983 19 


Less : Depreciation on lost book 


3, 192 II 

22 14 


3 
0 


3 ,169 13 


3 


5,604 


0 


0 


15 , 11 , 266 


Carried over 


. 


. 


. 


. 


14 , 53, 951 48 


5 , 11, 508 


Carried over 


5 ,03,912 


0 


0 
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Rs. 


As. P. 


31. 3 . 54 

Rs. 
15 ,11 , 266 


CAPITAL & LIABILITIES 

Brought forwarded 


Rs. As. P. 
14 , 53 , 951 4 8 


. 


. 


. 


. 


313. 54 PROPERTY & ASSETS 

Rs. As. P . Rs. As. P. 
Rs. 
5 , 11, 508 Brought forward . . . . 

5 ,03,912 00 
INVESTMENTS AT COST : 
(a ) 3 % Victory Loan 1957 ( Face Value Rs. 1,25 ,700 
- Market Value Rs. 1 ,24 , 757 /4 / -) . 

1,24 ,285 14 0 
(6 ) 3 % Funding Loan 1966 -68 ( Face Value 

Rs. 98, 900 _ Market Value Rs. 89 ,566 /51-) . 99 ,380 8 
( C ) 23/ 4 % Loan 1976 (Face Value Rs. 2 ,85 ,200 — 

Market Value Rs, 2 ,33 , 864) . . . 2,47,259 9 
( d ) 3 % ist Development Loan 1970 -75 ( Face Value 

Rs. 50 , 000 _ Market Value Rs. 43 ,468 / 12 /-) 46,625 0 
( e ) 31/2 % Ten Years Treasury Deposit Certificate 
( Face Value Rs. 50, 000 ) 

50 , 000 0 0 
W 12 Years Post Office National Saving Certificates 60 ,000 o 0 6,27, 550 156 
6 ,27,551 (Rs. 5,03,265 /1 /6 have been set apart for Research 

Fund ) 
10 ,523 INTEREST ACCRUED ON INVESTMENT , 

13 ,523 40 
SHRI G . P . KAPADLA ( IST PRESIDENT) MEDAL FUND 
INVESTMENT : 
2 3 / 4 % Loan 1976 

(Face Value Rs. 20 ,000 — Market Value Rs. 16 ,400 20 , 000 0 0 
20 ,023 Interest accrued thereon . 

22 15 0 20 ,022 15 0 
STAFF SECURITY DEPOSIT INVESTMENT AT COST : 

3 % Conversion Loan 1946 - 86 ( Face Value Rs. 3 , 100 
2 , 506 Market Value Rs. 2 ,489 / 11 /-) . . . 

2 , 506 
. 

5 2 
CURRENT ASSETS : 
12 ,424 ( a ) Stock of books for sale in hand , 

10 , 665 129 
1,355 ( ) Debts (unsecured) considered good . 

2 ,816 15 
5 ,254 (c ) Income tax deducted at source recoverable 

7 ,923 30 
(d ) Coaching Board Expenses recoverable from the 
Government of India , 

2,332 6 6 
(e ) Advances and Prepayments : 

Rs. As . P . 
Deposits , 

2 ,030 12 8 
( Prepaid Expenses . . 8 ,050 100 

(* ) Staff for Purchase of 
7,360 Cycles . 

1 , 2 , 393 0 0 12, 474 6 8 
) Cash & Other balances : 

Cash , Draft , Cheques 
48,691 

and stamps in hand 12 ,627 3 9 
( it ) With Imperial Bank of 

India in Current 
2 ,64 ,071 Account , . 2 , 37 ,595 13 4 2 ,50 ,223 I 12,86 ,435 13 0 

14 , 53 ,951 4 8 
15 , 11 , 266 
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15 , 11 ,266 


14 ,53 , 951 


4 


8 


AUDITOR S REPORT 
We have audited the foregoing Balance Sheet of the Institute of Chartered Accountants of India , New Delhi 
as at 318t March , 1955 , and also attached Income & Expenditure Account of the Institute for the year ended 
on that date and have to report that ; 

(a ) We have obtained all the information and cxplanations we have required ; 
(6 ) In our opinion such Balance Sheet has been drawn up so as to exhibit a tre and correct view of 

the state of affairs of the Institute according to the best of our information and the explanations 
given to us and as shown by the books of the Institute . 
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P . R . MEHRA , 
M . R . VENKATARAMAN , 

Chartered Accoumtants 


E . V , SRINTYASAN 

Secretary . 


New Delhi, 18th August, 1955. 


C . S . SASTRI , 

Vice - President 


N . R . Mopy, 


Rs. 


As. P . 


1953- 54 

Rs. 
35, 846 
4 : 444 


Rs. As. P. 
73 075 0 0 
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61 ,875 00 
34 , 075 0 0 


95 , 950 

553 


waoanoo 


0 
0 


3 , 845 
4 ,409 
6 ,894 
13,890 

83220 
34 , 06 

6 ,21I 
25, 974 


0 
0 


The Lastitute of Chartered Accountants of India , New Delhi 

Income and Erpenditure Accounts for the year ended 31st March , 1955 
EXPENDITURE Rs. As. P . Rs. As. P . 1953 -54 

INCOME 

Rs. 
To Salaries and Allowances . . . . . 47 , 429 8 0 

66 ,588 By Annual Membership Fee 
% Bonus . . . . 4,563 3 0 51,992 in 0 

» CERTIFICATE OF PRACTICE FEE : 

58 , 800 ( a ) Fellows , 
Contriution to Providgt Fund , 

4 , 919 o 

30 ,775 (6 ) Associates . . . . . . . 
» Taxes Electricity and Water , 

5 , 783 6 
Office Expenses and Sundries . 

7 ,725 1 

100 „ Restoration Fee and Arpears . , 
Printing and Stationtry . . 

12 , 207 4 
Postage Telegram and Telephone . 

10 , 516 13 

» EXAMINATION FEES : 
Journal Expenses . . . 

34 ,594 9 3 23 ,500 (a ) First Examination 
1 Legal lhe es 

1, 090 0 0 

1 , 29 , 375 ( ) Final Examination 
, Expenses in connection with Disciplinary matters 35 , 442 7 6 36 , 532 7 6 23 , 200 ( C) First Examination Exemption 

8 ,750 Revaluation . . . . 
1, 500 0 0 

. 
» Audit Fee . . . 

: : 
» Library : : 

2 ,530 
: : : 

Income from supplying marks . . 

700 ss Recognition of Institution fee . . 
TRAVELLING EXPENSES : 

REGISTRATION FEES : 
( a ) Council Members 

30 , 998 3 6 

24 ,810 ( a ) Articled Clerks . 
(6 ) Staff 

870 14 0 31,869 1 6 6 , 900 (6 ) Audit Clerks . . . . . . 
, Examination Expenses 

1,29,395 8 3 2 ,795 » Sale of Institute s Publications . . 
» Cost of Institute s Publications for sa 

13 , 803 12 I 
Less : Stock - in -hand . . . . . 10 ,665 12 9 3 , 137 15 4 

» INCOME FROM JOURNAL : 

3 , 119 (a ) Subscription 
Regional Council Election Expenses : 

4 ,201 16 5 ,642 (5 ) Advertisement . . . . . . 
Expeases for Opening Ceremony of Building , 

3, 540 í 6 
Expenses for the 1st Chartered Accountants 

3 , 771 % Interest on Investments 
Conference 

29 ,671 9 0 

100 Nomination Fee for Election to Regional Councils 
Less : Contributions from Delegates 

6 ,950 0 0 22, 721 90 902 , Miscellaneous Income 


26 , 450 
1,52 ,050 
26, 400 
5 , 750 


0 
0 
0 
0 


00001 


2, 10 ,650 0 0 
5 , 170 00 

550 o 


1 , 500 
23214 
24 ,249 
3 , 901 


21 570 

7 920 


0 
0 


0 
0 


29 ,490 00 
4 , 101 0 3 


1, 00 ,06g 

1,829 


IO 


O 


503 


3 , 584 
6 ,602 7 


0 


10 , 187 


I 


0 


3 ,771 
2 , 800 

397 


0 
0 
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Coaching Board Expenses . 
Less : Recoverable from Govern 


4 ,664 130 
2 , 332 6 


2 , 332 


6 


6 


89 ,243 

977 
15 , 000 
| 8 , 553 


) 
) 
» 
» 


Depreciation on Assets , . 
Loss on condemned Assets 
Grants to Regional Councils 
Balance being Excess of Income over Expenditure 


27, 110 II 

5210 
15 , 000 0 
31,092 15 


0000 


3 , 92, 357 


4 , 36 ,694 


2 


3 


3 , 92 , 357 


4 , 36 ,694 


2 


3 


P . R . MEHRA , 
MR. VENKATARAMAN , 

Chartered Accountants , 


E . V . SRINIVASAN , 

Secretary , 


CS. SASTRI, 

Vice - President. 


N . R . MODY, 

President, 


New Delhi , 18th August, 1955. 


E . V . SRINIVASAN , Secy . 
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MINISTRY OF COMMERCE AND INDUSTRY 

RESOLUTION 
New Delhi, the 20th September 1965 


No . Eng . Ind . 25 ( 4 ) /52. - With a view to taking steps 
to establish manufacture in India of tractors , tractor . 
drawn and similar agricultural Implements and spare 
parts so ag to achieve self - suficiency in respect of these 
items within as short a period as possible , the Gov 
ernment of India have decided to constitute a Com . 
mittee of Experts consisting of the following : 


3 . The Tarifi Commission has observed that the im 
position of normal revenue duties applicable to unspeci 
Hed chemicals will meet the needs of the industry . 
The protective duties on the three chemicals in question 
have accordingly been brought to the level of the 
revenue duties applicable to these chemicals by a 
notification issued separately to - day . 

4 . The attention of the industry is invited to recom 
mendation ( 2 ) . 

No. 8 ( 3 ) - T . B . / 55 . - Whereas the Central Government 
is satisfied , after due inquiry , that the duties charge 
able under the First Schedule to Indian Tariff Act , 
1934 (XXXII of 1934 ) , in respect of the articles speci 
fied in sub - items ( b ) , ( c ) and ( d ) of Item No. 28 ( 18 ) 
of the said Schedule , and characterised as protective 
in the third column thereof, have become excessive 
for the purpose of securing the protection Intended to 
be afforded by them to similar articles manufactured 
in India ; 

Now , therefore , in excise of the powers conferred 
by sub -section ( 1 ) of section 4 of the said Act, as in 
force in India and as applied to the State of Pondicherry , 
the Central Government hereby reduces on and from 
the 24th September , 1955, the duties chargeable under 
the said Schedule in respect of the said articles , which 
articles are specified in column ( 2 ) of the table annexed 
hereto , so that the duties chargeable in respect thereof 
shall, on and from the said date , be as specified in the 
corresponding entries in column ( 3 ) of the said table . 


THE TABLE 


Item No. 
of Tariff . 


Name of article. 


Rate of duty . 


(3 ) 


( 1 ) Shri V . P . S . Menon , O . S . D . (Automobiles ) , 
Ministry of Commerce and Industry ( Con 

venor ) . 
( 2) Maj Jadeja - Corps of Engineers , Ministry of 

Defence, 
(3) Shri R . V . Ramlah , Ministry of Food and 

Agriculture , 
( 4 ) Shri J. S . Claire, Government Central Work 

shops , Amritsar. 
(5) Shri Hans Kumar, Chlef Engineer , Central 

Tractor Organisation , 
(6 ) Shri R . S . Basrur , Mechanical Cultivation 

Englneer, Government of Bombay, Poona . 
(7 ) Shri s. C ._ Bhatnagar , Government Central 

Workshop , Bareilly ( U . P . ) . 
(8 ) Shri K , Vyasulu , Director ( Industry ), Plann . 

Ing Commission . 
( 9 ) Shri K . V .. Srinivasan , Representative of M / s . 

Standard Motor Products of India , Ltd ., 

Madras. 
( 10 ) Shri Mabinder Singh , Representative of M / s . 

Mahindra and Mahindra Ltd ., Bombay. 
( 11 ) Mr. A . F . P . White , Agricultural Department, 

Voltas Ltd ., Chinchpokli Road , Bombay, 
The Committee will enquire into and report on the 
following : 

( 1) Technical requirements of agricultural tractors 

to suit Indian conditions of soll , climate and 

crops . 
( 11 ) Approximate requirements of tractors per 

annum for the next five year 3 , 
(111 ) Ranges based on the H .P . into which the total 

requirements can be grouped for purposes of 
development and demand undereach H . P . 

range . 
(lv ) Types of tractor -drawn implements to be de 

veloped indigenously taking into consideration 
technical compatibility with the tractors to be 

developed , 
(v ) Probable demand of tractor- drawn Implements 

of various types for the next five years. 
(vi ) Prļority in which tractors and tractor - drawn 

implements are to be developed , 
( vii ) Geographical distribution of the manufactur 

ing units , 


28 (18 ) (b ) 


28 ( 18 ) (c) 


Sodium sulphite . 

(i) of British manufacturc . 26 per cent ad val. 
(ii) not of British 

manufacture . 36 per cent ad val. 
Sodium bisulphite . 

(i) of British manufacture. 26 per cent ad val, 
( li ) not of British 

manufacture . 36 per cent ad va 
Sodium thioşulphate , 

(i) of British manufacture . 26 per cent ad val, 
( il ) not of British manufacture 36 per cent ad val 
Provided that the articles dutiable under 

sub - itema (b ), (c ) and ( d ) manufactured 
in a British Colony shall be deemed to be 
of British manufacture . 

L . K . JHA , Joint Secy . 


28 (18 ) (d ) 


MINISTRY OF FOOD AND AGRICULTURE 


B . B . SAKSENA , Jt. Secy, 


New Delhi, the 24th September , 1966 , 

TARIFFS 
No . 8 ( 3 ) - T . B . / 86 . - The Tariff Commission has sub 
mitted its report on the continuance of protection to the 
Sodium Thiosulphate , Sodium Sulphite and Sodlum 
Bisulphite Industries beyond the 31st December, 1955, 
on the basis of an enquiry undertaken by it under 
sections 11 ( e ) and 13 of the Tarift Commission Act, 
1951. Its recommendations are as follows: 
( 1 ) Protection to the Industry may be withdrawn 

after expiry of the present period of protec 
tion which is upto 31st December, 1955 . 
The quality of the indigenous sodium thiosul 
phate , sodium sulphite and sodium bisulphite 
18 satisfactory . The industry should , however , 
take all necessary steps to remove the various 
deficiencies pointed out by consumers and 
endeavour, meanwhile , to adhere very strictly 
to the tentative Indian Standard Specifications 
formulated in 1950 . 


RESOLUTION 
New Delhi, the 24th September 1955 
No. F .82 - 17 / 55 - F , - In a Symposium held at Baroda 
on the Vegetation types of India , It was resolyed that 
an Indian Council of Ecological Research should be get 
up with the Inspector General of Forests , as Chair 
man . Ecology involves studies in the fundamental rela 
tionship of plant and animal life environment. It is 
recognised that an Ecological approach is finding appli 
cation increasingly in Silviculture , Forest management 
Including the introduction of exotics , agriculture, pro 
per land use , desert immobilisation , soll conservation , 
Hood control pasture management, proper development 
of vegetational wealth , multi- purpose river valley pro 
jects , wild life management, etc . Vana -Mahotsava 
would also increase in utility if planned on an ecolo 
gical basis . 

2 . With a view to building up an adequate know 
ledge of Ecology and its application , the Government 
of India direct that an Indian Council of Ecological 
Research be set up with the Inspector General of 
Forests in the Ministry of Food & Agriculture as Chair 
man . The Forest Ecologist at the Forest Research 
Institute & Colleges, Dehra Dun will function as Tech 
nical Secretary of the Council and Under Secretary 
in the Ministry of Food & Agriculture Incharge of the 
Forest Section as the Administrative Secretary . The 
members of the Council will be appointed in due 
course . 

M . R . BHIDE, Jt. Secy . 


( 2 ) 


The 


2 . Government accept recommendation ( 1 ) and will 
take steps to implement it in due course . 
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MINISTRY OF TRANSPORT 

( Transport Wing ) 

CORRIGENDUM 
New Delhi, the 14th September 1955 
No. 26 -MT ( 18 ) /54 . In the Resolution of the Gov 
ernment of India in the Ministry of Transport 
No. 26 -MT ( 18 ) /54, dated the 16th August 1955 , pub 
lished in Part Section , Section 1 of the Gazette of 
India , dated the 27th August 1955 , after the words 
" with effect from " , the following may be inserted : 
" the date of this Resolution " . 

S . K . GHOSH , Dy. Secy . 


- - 


- - 


- - - 


MINISTRY OF NATURAL RESOURCES AND 

SCIENTIFIC RESEARCH 
New Delhi, the 24th September 1955 
No. M . II - 172 (8 ) /55. — În Resolution No . MII - 172 ( 5 ) / 
55, dated the 12th May 1955 of the Ministry of Natural 
Resources and Scientific Research published at page 
146 of Part I, Section 1 of the Gazette of India , dated 
21st May 1955 regarding the constitution of a Com 
mittee set up to investigate into all the aspects of the 
diamond mining industry in Vindhya Pradesh , the 
following amendment shall be made , namely : 
Under "Government of Vindhya Pradesh " substi 

tute " Shri P . K . Chakravarti" for " Shri Kanti 
Choudhary" . 


Section 1 of the Gazette of India , dated the 28th March , 
1953 , regarding reconstitution of the Mica Advisory 
Committee for " Shri G . Samanta . Kodarma Mica Min 
ing Association ." read " Shri Ajit Kumar Samanta , 
Kodarma Mica Mining Association ." . 

G . C . JERATH , Under Secy . 
- - - - - 

MINISTRY OF LABOUR 
( Directorate General of Resettlement & Employment) 

New Delhi, the 19th September 1955 
No. RCO - 37 ( 1 ) .-- The Government of India are : 
pleased to appoint the following persons as members 
of the Employment Advisory Committee set up to 
advise the District Employment Omcer, Rourkella , on 
matters relating to employment and training 
1. Shri G . C . Das, I.A . S. Development Offices 

Hindustan Steel Ltd ., Rourkella , Chairman . 
2. Shri K . Parija , Superintending Engineer, H . S 

Ltd . Rourkella , 
3, Shri Khetri, Superintending Engineer, H . S . 

Ltd . , Rourkella . 
4 . Local Sub -Divisional Magistrate. 
5 . Local Deputy Superintendent of Police . 
6 . Local Publicity Oncer , 
7 . Local Ş . D . O ., Public Works Department. 
8. Local Block Development oficer. 
9. Shri B . Sarangi, Rourkella . 
10 . Shri Dhananjaya Mohanty , Representative of 

Rourkella Peoples Federation . 
11. District Employment Officer, Ex -officio Secre 

tary . 


CORRIGENDUM 
New Delhi, the 24th September 1955 
No. M . LL .- 201 ( 7 ) 764 . - In the Resolution of the Gov 
ernment of India in the Ministry of Natural Resources 
and Scientific Research No, MII - 432 (43 ) , dated the 
19th March , 1953, published on page 108 of Part I , 


S . RANGASWAMI, Under Secy. 


